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CORONA VIRUS STIMULUS PACKAGE – Additional Support 
 
Relief for businesses and households – WA Government 

The WA Government has announced an economic stimulus package worth $607 million in an 
effort to stave off the impacts of the coronavirus outbreak. With over $160 billion wiped of the 
stock market, the WA Premier Mark McGowan has announced all household fees and 
charges, including electricity, water and vehicle registration will be frozen as part of a major 
economic relief package to tackle the COVID-19 emergency. 

The Key Measures includes: 
 
Household fees and charges frozen 
The largest amount of funding, or $402 million, is being directed at households. Household 
fees and charges will be frozen until the next financial year – 30 June 2021. Freeze will apply 
to the entire ‘household basket’ which includes: 
 

• electricity • motor vehicle charges 

• water • the emergency services levy, and 

• public transport fares.  

Additionally, Energy Assistance Payment (rebate given to concession card holders) will be 
doubled to $600 to help seniors in particular. 
 
Small, medium business boost 
The Premier said another $114 million would be spent on measures to support Western 
Australian small and medium-sized business, including: 
 

• A one-off grant of $17,500 will be available for employers, groups of employers, whose 

annual Australian taxable wages are more than $1 million and up to $4 million. For a 

group of employers, a single grant will be payable to the designated group employer. 

You do not need to apply for the grant. Grants will automatically be paid by cheque 

from July but there will be delays for taxpayers whose tax status changed in 2018-2019 

or who became liable for payroll tax during the 2018-19 or 2019-20 assessment year. 

Eligible taxpayers should log into Revenue Online to ensure their postal address is 

correct. 
 

• The payroll tax threshold will be increased to $1 million on 1 July 2020. This brings the 

increase forward from the planned date of 1 January 2021 and will result in 

approximately an additional 300 businesses no longer being liable for payroll tax.  The 

threshold increase will be reflected in Revenue Online when it comes into effect. 
 

• Employers, or groups of employers, who pay $7.5 million or less in Australian taxable 
wages and have been directly or indirectly impacted by COVID-19 can apply to defer 
their monthly payroll tax payments  until 21 July 2020. 

These measures will provide relief to WA families, seniors and small businesses to further 
support our economy to withstand the headwinds we face. 



ATO support measures to assist businesses 

The Australian Taxation Office (ATO) will implement a series of administrative measures to 
assist Australians experiencing financial difficulty as a result of the COVID-19 outbreak. 

Commissioner of Taxation Chris Jordan is encouraging businesses impacted by the 
coronavirus to get in touch with the ATO to discuss relief options. 

The ATO will work shoulder-to-shoulder with businesses to assist them through this difficult 

period and do what they can to ease the pressure. 

Options available to assist businesses impacted by COVID-19 include: 

• Deferring by up to four months the payment date of amounts due through the 
business activity statement (including PAYG instalments), income tax assessments, 
fringe benefits tax assessments and excise 

• Allow businesses on a quarterly reporting cycle to opt into monthly GST reporting in 
order to get quicker access to GST refunds they may be entitled to 

• Allowing businesses to vary Pay As You Go (PAYG) instalment amounts to zero for 
the March 2020 quarter. Businesses that vary their PAYG instalment to zero can also 
claim a refund for any instalments made for the September 2019 and December 
2019 quarters 

• Remitting any interest and penalties, incurred on or after 23 January 2020, that have 
been applied to tax liabilities 

• Working with affected businesses to help them pay their existing and ongoing tax 
liabilities by allowing them to enter into low interest payment plans. 

Employers will still need to meet their ongoing super guarantee obligations for their 
employees. 

Outside of business, the ATO will also work with individuals experiencing financial hardship, 

and their tax agents, and will apply appropriate tax relief measures for serious and 

exceptional circumstances, such as where people cannot pay for food or accommodation. 

Unlike the bushfire relief measures, which applied automatically to particular geographic 

areas, assistance measures for those impacted by COVID-19 will not be automatically 

implemented. 

Anyone impacted by COVID-19 is advised to contact the ATO to request assistance on their 

Emergency Support Infoline 1800 806 218, when they are ready, to discuss their situation. 

 
 

Assistance from the Banks 
 
Please contact your bank to discuss the options available to assist your cashflow and to 
reduce costs.  We have looked into 4 of the banks to see what they are offering currently: 
 

Westpac Bank Corporation 
Business customers at Westpac will have a range of support measures to consider in the 
wake of Coronavirus, while the bank suggests any other customers negatively affected 



should go through the standard financial hardship support process. Businesses banking with 
Westpac can consider: 

• Fee free redraws 

• Business Loan deferred repayments up to 3 months 

• Option to extend Business Loan term by up to 3 months 

• Restructuring and consolidating loans 

• Access to term deposit funds without reduction in interest rate 

• Deferred payments for Business Credit Cards 

• Business Financial Counselling access 
 

Commonwealth Bank 
The Commonwealth Bank have extensive options set up for their business customers and are 
assisting other customers on a case-by-case basis for home loan, credit card and personal 
loan repayments.   
 
Retail customers 

• CBA have announced they will reduce their home loan rates by 25 basis points. 

 
Small and medium business customers 

• Deferring repayments on a variety of business loan and overdraft products, for 90 days. 

• Waiving merchant terminal fees for impacted customers with CBA payment terminals, for 

90 days. 

• Waiving early redraw fees on business term deposit accounts (including Farm 

Management Deposit accounts). 

• Waiving establishment fees and excess interest on Temporary Excess products. 

• Deferring repayments on vehicle and equipment finance loans, and providing tailored 
restructuring options that meet individual customer needs. 

 

Australia New Zealand (ANZ) Bank 
ANZ’s assistance options currently focus on their business customers, but they’re also 
ensuring retail customers can access all their accounts digitally to support social distancing.  
 
Business banking customers can expect: 
• Early access to term deposits without break fees 
• Suspended interest repayments 
• Access to additional credit (subject to approval) 
• A 0.25% p.a. decrease in variable interest business loan rates across a range of 

products  
 

National Australia Bank (NAB) 
NAB announced these measures to support their customers with cashflow.  
 
These include: 
• Deferral of business loan repayments and extension of business loan terms (both up to 

3 months), based on individual circumstances 
• Support to restructure existing business loans, including equipment finance 
• Business credit card deferred repayments. 

 

If you would like to discuss any of the government assistance initiatives, please don’t 
hesitate to contact the team at Marsden Stantons on (08) 9382 3244. 
 

https://www.westpac.com.au/about-westpac/sustainability/initiatives-for-you/customers-financial-hardship/

